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)RODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitics Company Contract, Went 1o the Texas
Company— Producers Co. has 65,000 bbls. of Oil a Day in Three States

Stork of the Texss Co. sold on the New York Ex-
ange Sepl. 27 a1 173%, the highest point it has iouched
nee it was listed in the fall of 1910 Before the bl per
nt stock dividend was pald by this company in (he sam-
er of 1910, nod previons to the Hsliong of the sharss on
w New York Exchange, salea werd made oy 2L to 230
iking inte consideration the jmmense profits which the
smpany will make on the rieing crude oll markst throagh
s contral of the Producers Oll Co, with 5,000 bbls daily
mdeciion in Texas, Loulsiapa apd Oklaboma, i1 fs pre-
icled that the siock w11 approach the 200 mark before the
= of the present fiscal year, June 30 Dext.

Net earnings of (he company im the Ixst (iscol year,
wiled June 30, 1915, a8 reporied In the Sepiember number
' The Fuel 04l Journpl, amounted to $%,034,692 on the
sued capital of 0000000,  Afier deducting $1.338.500
v depreciatlon and sinking fupd reserve and §302.465 for
il and doubtful accousts, there remained §$6.383327 for
vidends. Ten per cent wos paid in dividends, or §3,000, -
i, and the remalnder, 335327, went o surples,

PAID 110 PER CEXT OX $3000006 CAPITAL.

The importance of the cootrol of the Prodocers Dil Co'w
yruinge I8 evidenced by the recelpis of the Texas Co. from
s source, amounting In round flgures to F1.300,000. Ten
or cent on lts capital of 33,606,000 was pald by the Pro-
geers Ol Co., in regular gquariesly dividends, and an eXirs
ividend of 106 per cent. or $1000.004, was pald Iste In
ane, FExclualve of one share each held by the directors
[ the Producers 0!l Co, and two ghares by the Fidelity
riat Co. of Houston {J. 8, Culinan, J. L. Awiry asd oth-
i) all the stock of the Prodlucers Co. s owned by the
sdussrinl Securities Co. This last named company has &
pntract with the Tezsg Co. by which the ddvidends pald
v the Prodvesras Co, are arned over toa the Texas Co.
hes practically all of (he money distributed by the Pro-
ucers [l Co. in dividends goes 10 the Texas Co

EARNINGS INCREASING THIS FISCAL YEAR.

The Producers O] Cocs dividends last year were mose
han suflicient 1o pay the 10 per ceml In dividends dis-
dreed by the Texas Co. and this desplie a low ¢crade all

markat. From the presvat naptlook the samiogs of the
Froducers Co. in the currest [iBcal year will be very much
larger than lasl year's. With 5,000 bble. daily production
in the three soulhweslern ofl siates it probably leada all
other companies in this country in volume of outpul, In
September it had, In round flgures, 5,004 bbls. a day In
the Guif Copst flelds; 14000 bhie, a day in Northwest
Lousksians 1Caddo, Red River snd De Soto); 16,008 bbis.
a day im Oklaboma and 60040 bbls. u day in North Texns.
Net earnings 2t this tlme are conservatively estimatod at
over §400,000 per month, or at the raie of $5.000,000 per
appem, after paying all opemiing expenses, cosi of drill-
g, eic. Advancing criude ol prices will matedally swell
the company’'s profite, if Do oew pools of large caliber
arg discovered to halt lhe market.

in sdditiéon to s properties in this coumtry, the Pro-
ducers Ol Co. owns vileable producing leases In Mexico
amd B acquiring sddithonal lands there in Lhe soutbern
field=,

STANDARD OF INDIANA AGAIN ADVANCES
GASOLINE PRICES

TULSA, OEKLA., Sepl. I3 —(Specisl Telegram. )—The
Biamdard Ol Co. of lodizsna adrabced itz relsil gasoiine
quotations Ic a gxi, today, making n total sdvance of 2c
this momth.

Kerosene Is reported (o bave gome up ball a cent today.
The advances ore =ffective o eleven oeotral westarn
states, Severn]l independent refiners” gasollne fllling sta-
tione At 51, Louis and Kansag Clly Immadiptely annoascoed
incrensed quotations 1¢ higher than the Standard's.

ANOTHER BIG WELL IN THE BOYNTON POOL

TULRA, DELA. Sept, 29— (Special Telegram. j—The
Reven Rands= 0l Co. C. B. Wilkon, T, A. Cameron &t al.
have drilled in their soulh offee=t 1o the J. C. Neely well in
14:14-16, Boynton district, and have o well as good as (he
Neely Ko, 1, each gnuging aboat 2500 bhls. Thess sre the
two biggest wellp ever compheied in Muskogee county.
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